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Call Funds Per
Cent Late in the Day

STOOKS TAKE SLIGHT DROP

Prc iaenl Messngre Has Xo Effect
on 3Inrkct but Brokers Express
Satisfaction with His Snsse tIonH
Regarding Corporations London
linn Fears of Gold Exports

New York Doc 4 High rates for the
use of money both on call and on time
that peisaed yesterday unregarded by the
stock market proved today almost the
solo influence In determining the course
of value and rewlted In general de-

clines in security prices
Although there was a little lessening

today in the cheerfulness the
recently exhibited in the London market
London houses were still buyers of stocks
here during the morning hours of the
stock exchange session but on a some-

what more limited scale than they have
een doing for a week pet
Gold to the amount of 1SWOW was

withdrawn from the Bank of England to
day for shipment to Egypt and further
withdrawals of the same sort were antici-
pated It also appears to be the case
that there is some slight revival of anx-
iety in London as to the possibility of a
renewal of gold exports from England to
this side In consequence of the continued
firmness of money rates here Neverthe
less the feeling is undoubtedly very con-

fident In London that the money situa-
tion there has passed through by all odds
the worst phase that it is likely to for a-

long time to come and that the position
of the Bank of England is now so strong
as to assure the bank a definite control
that a month or so ago seemed on the
point of TMuming from It of the English
market

Call money here today opened at 13

per cent and baRk renewals In the fore
part of the day were commonly made at
14 per cent

Wants 20 Per Cent
A prominent trust company however

that Is of the largest lenders of
money on the floor of the exchange did
not make its renewal until the afternoon
was wen under way and then declined-

to lend any money at lees than 20 per
cent

Call funds thereafter ruled at above
this figure until Just before the chwe
of business when the rate sank to IS per
cent The highest rate paid today
call funds 22 cent This
admittedly to speculators

the rise who had hoped for decidedly
greater rise during the day in the gen-

eral money situation and th unpleasant
effect of the stiffness of call rates was
intensified by a further advance in the
price of time funds For money for sixty
days use today S per cent was paid on
security of mixed kind ordinarily offered
on stock exchange loans while for three
months and for most loans 7 and 7

per cent was commanded and money
for use for commercial purposes seemed
to be in scarce supply-

It may be that the tightness of money
tojay was especially due to a recurrence
of large demands from the interior of
the country for funds Exchange on
this city in Chicago fell to 30 cents dis-

count and J13080W was sent by the local
tanks through the subtreasury to New
Orleans and San Francisco Counting

losses the cash reserves of the
clearinghouse institutions have been di-

minished since last Friday over 4tOMM
through subtreasury transactions and the
indications are therefore that unless
the banks report on Saturday a very con-

siderable diminution in loans the bank
surplus on that date will only the more be
shown to be below the legal minimum

Expect front Shrrrr
It is wholly probable that this state of

affairs would have brought about a much
greater drop prices of stocks today
than actually occurred had It not been
for a prevalent feeling that the Secretary
of Treasury would more come to
the aid of the money market through the
use of the many measures of alleviation
that he has so often practiced The
Treasury surplus is obviously ample for
such expenditures yet the Secretary of
the Treasury undoubtedly linda it more or
less difitcult to put money in the bunks
at the present time owing to the neces-
sity resting upon him of keeping the
Treasury strong in cash against the time
later on when redemption must be made
of the large quantity of government 4
per cent bonds falling due on July 1 next
As it was today although the market
was weak there was no urgent liquida-
tion and the undertone displayed in the
market yesterday was in fact continued
until midday and only ceased in the
afternoon when rates instead of
reaxing as had been expected began to
tighten

Certain stocks were particularly strong
The Consolidated Gas shares were favor
ably affected by the action of the com-
pany yesterday in increasing the wages
of Its employes

American Sugar In UP
American sugar stock was up sharply

toward the close of the day and all the
Vanderbilt shares advanced naturally
upon the anouncement of an increase in
the annual dividend rates of the Lake
Shore and Michigan Central companies-
to 12 and 6 per cent As this action will
increase the revenues of the New York
Central Railroad Company in a sum more
than sufficient to pay an additional 1 per

per annum upon New York Central
stock it was urged In speculative quar
ters that an advance from i to S per cent
in the New York Central dividend rate
was likely to be made and the rumor also
circulated that a distribution on the sec-

ond preferred stock of the New York
Chicago and St Louis Company other-
wise known as the Nickel Plate would
b ordered in January at the rate of 4 per-
cent instead of the prevailing rate of 3 per-
cent
Te Presidents message today was not

regarded in Wall street as a market factor
of importance The general comment
heard concerning the document was that
it seemed to be less radical and heated
than any of the Presidents previous ut
terances Pleasure was manifested over
the suggestion made by the President to
Congress that no further legislation af-
fecting corporate interests along the lines
of that in tIle preceding sessions should be
attempted until the laws already passed
had been tried for a time but on the
other hand there was considerable disap-
pointment that the President did not se
fit to make a more earnest for re-
vision of the currency system and that
he appeared to favor if anything Secre-
tary Shaws suggestion for an emergency
circulation taxed at a high rate rather
than the scheme for an issue of bank
notes taxI at the lower schedule recom
mended by the committee of the American
Bankers Association

GOVERNMENT BONDS
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NEW YORK STOCK MARKET

Quotations furnished toy Chart s G Gates Co
members New York Steak Eaphage Mun ey

Closing
SalesOnenHJehLowDe4Da3A-

liisObaitQ 300 11 17 11 17 17

AHfeChalra d HO 46 46 41 45 4f-

lAnuL Opuer 61799 1H Iltti 113 113 4-

Am and F lfl658 45 45 4S 45 45

Am G and F pld MO 1 M2 M2 102 S5-
4Am Ice Sec MO 8SH 83 83 88 SStt-

Am I na 1 WA 7 73 75 76U-

Am Steel Fdy 800 11 11 11 11

Am a P pfd 3399 48 43 4f 47 47

Aw Smelt 12 80 K4 B4 13BH MSi 15 tt-

Aw Smelt pfd 199 118 1B 11SH 1H H5S
Am Swnr 192CO 11 137 1M 137 111-

AM Tab pfd 209 91 96 98 9 98

Am 1480 31 31 31 31 34

3000 2SS ZSSft 231 23 237

4I79I Wt 195 MK4 M5

pfd 13001M M2 Ml 191 MS

At Coast Line 380 137 1ST 136 136 137

Baits and Ohio 39W 119 119 119 1 1

Brook R T 5988 90 81 73 79 89

Can Pacific 2 163 137 186 Mfii 156

Cent Leather 589 31 3T 3T 37 37

Cent Leather pfd MO WKi IttH 198 M8

Ches and Ohio 16700 59 38 57 57 59-

CJhL Gt W Ml 18 M 18 13 18 i
C M and St P 36M8 18H 1S4 181 181 18-

3a and N W 3003 2U a 4 208 200 2K-

CL Cn Trac KM 4 4 4 4 5

C C C and SL L 7W 9S i S-

a F and 1 74W WK K 51 56 51

Cote So 4 3Hs 38 33 38Vz 3K4-

Goto So 2d 1 SW 88 i 58 58H

C sad H a and I 3JW 33 38 SS 28 3S

Gas 4al lU 137 13Wi 13H4

Corn Pred m i 2 i 8 2H 2 i
Corn Prod pfd M 81 81 81 81H 81

DeL sad Had 4 69230 2J9 2 SS 228

D and R G 20W 41 4S 43 4S-

Dte See 980 71 n n 71 71-

Krte 3M t 44 45 48 48-

IMe W 8W 71 71 7 W W-

Srin M aW KVi 68 flS 68 K
Fed lila pW 109 98 9S 9J 9S tt
Gen Ktatric 896173 178 175 178 177-

GU North fd 3M 3 H 3tt 317 317 313

iHt Met 4GO 37 38 37 37 37

hat Met pfd m 77 77 7 76 76

Cent 3MUS17C 17517517-
Kaa City Se UN 39 31 31 3W 31

K a So pfd 17N 0 61 A
L aad N 1881 147 117 148 1H 148

Max Cent 3JN SW S5 25H 1-

M K sad T 6001 4t i 41 4t S4

1L K and T 3N 73 79 73 79 73-

Mo Pac 3 9S i 941 i5
Btanilt 37 78 79H 77 77 L 77

Lead 7 7 7f 75 75 7 i
N Y Oeat WIW 13 131 134 135 133

N Y C and St I U 4-

X Y 0 and W S4M Wi 49 4 4H
N and W 2JM M 95 M SS 9f
North Am 2M ft 91 Mf
North Pae S7W 29 sm 221 22 222-

Pa Coaai IM MB M8 MS 128 128-

I adte Mall 2J 44 44 41 41 49ft
Pa It It 647ft 139 149 138 13t 139

Pies Steel 491 S6 56 S5 55 S H
Peoples Gw 2J9 92 99 91 92 92-

IteadteK JM3B9149 149 14t 7 lHI-
trp I sad S 1499 38U 38 36 38 31

lisp I and S pfd 39S 991 191 1H Ml 191

Rock hiked 6J99 31 32 3 31 32-

llocfc Idaad pfd 9tt CB S 88-

SkeeeSbef 9M 7S 7 7S 7S 7-

So Paelftc 11JOQ9 99 99 91 94 95

South Rr 3919 34 3S 31 34 31

So Rr Pfd 999 9i 94 94 94 91
Texas Pacttc 799 38 38 38 38 37

T St L and W 19t 34 34 34 X 3W
T S L and pIth 300 BB4 K 62 52

Union Padfle 92919 M W 1S9K R 188

Union IacUlc yfd 198 99 99 93 99 94
U S RniAer 3tt9 51 51 51 63
U S Steel 56951 49 49 47 47 48 i
U S Steel pfd 106 1M 195 M6
Va Cheai IM 49 41 49 U 49ft-

VTabaeh 199 99 99 39 S9 29

Weft Union 999 8S St 9f i SRI
total aalea for the day 7S6100

CURB MARKET

FurnIshed by B R CnaimMR Ca

Open High Low Cfaee-

IMtMi Ortambli Co c 13 19 B
Barton CanoatiiiUd Onpnw 31 31 31

Bntte CotKtton 3T 37 37

Central Fomdiy 3
ChieaRO Sdbway 99 59 69-

Cambertawi Ktr IK 11

Oreene Copper
International SoJt 25

later Mer lUrtne pM JtK 32 32 3X-
hllaekaj COWPHHO O 7 71 79-

MitebeQ Mining
XipieoiM Xfnw B H M tt
United Copntr W 79

Utah Copper 3E 36 3K 36

New York Dee 4

Aba Tohacca 4s 77
A T and S P
A T and S
A T aad S
A T and a F convertible 4s
Atlantic Coast Line and N it M

Baltimore and Ohio prior Ilea 3a M

Baltimore and Ohio RDM 4 Ml-
I Chesapeake and Ohio 5s 1M-

Cbeaapeaka and Oils 4s MS
C B and Q flea 4s MI
C B and Q IH 4s M4-

a B and Q 3s
C B and Q jatat 4s
Delaware and Ilmtoan 4s m-
Dferfllimc Secnrttips e ft 0
Brie eonrcHible 4a NMt
Brie omaoMatcal 4s KOK-
Krte aanetal 4a-

Lackawanm Steel 5s MB
Lake Shots 45 8t-

Loofewaie and XashvfDe anafed 4s MK-
Louferille and yaohtflht ooL inmt te 93
New York Ceetial 4s M-

Kew York Ontral 3 K
Northern Pacific 4 mti
Northern Pacttc isiJstaiui MfK-
Pouwlrania 3s MB mi
Pennsylvania 3s MK J9-

Readinj 41 m-
Beadinc J C 4 fH
Seaboard Air Lhw 5s Q

Seaboard Air lAM 4s sen
Southern Ran m S 1W
Union Paciac 4s
U S Steel sinkins fond 5s M 5f-

W b sh Ant 5s i j
Wabash aeeond 5s M5
Wabash debentwe Bs m-
Wahasit deb Ca trust oa eertiicates K
Wabash 4s jg
Wabash Termhml second 4s X

Total ISJtMGO aaataot JMSyW a week ago
ami 3 IW a year age

BOSTON STOCKS

Fwafcined Ur B R CnapaMn c msaiben
New Stock BxehaBs G Bawle ChipawD

19H F ke t norBtwast
BW AeJtrt-

Boetoa sad Altenr-
Bostoa and Maine ME 19ton Elevated m-
Fitchburg pfd 199
Mexican Central 54 jj
New York New Haw and Hartfetd 191 191

American Arge Cherateat pW K 9t
American PnewBatte TMC 13 mj
Vnterkan Sugar ur DT
American Sum pfd 123 j
American Tekpnoo awl TeJe apb 135 196

Hedric
MaMachtweUa Electric pW MVi
Manwchiisetts Gas 5814 yg
United Fruit iogl K
United Shoe Mwjhteery et
United Shoe MachiaM pM ffj
North IK imj
Atfentfe i i BI-
HBfihojH MS 3m
Copper Usage si rait

NEW YORK MONEY

New York Dee 4Mener at call at the stock
exchange today opened at K p r ont highest 27
lowest 13 ctostap 13 Most of the days loans

at 15 per cent
Time money worked for the short maturi-

ties S per cent being paid for sixty days loans
on hiebgraded mixed coHateraL Ra e 8 per cent
for sixty days 7 per cent for ninety days 8a7
per cent for four months 6 per cent offered at 6
per cent for flve and six months

The market for sterling was meter today with
rates 5 points lower

Rates for acted buiincos were as follows Sixty
days 4 jS898 demand 486164 510 aWes 48Sa-
4EC05

Commercial bills were 479Ha4 Wi The supply of
cotton bIlls was moderate

Continental bills were aootad as
523 loin 132 and 539 rdehsawrks 931316 and
t 1116 pins 164 guilders 40

The Washington Herald Daily and
Sunday 3Tc per month Tel Main 3300

Bought and Informa-
tion npon request

R T ORRISON
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Disappointment That Treas
ury Aid Is to Be Cut Off

ARE STILL HOPING FOR RELIEF

Advance in Vanderbilt Dividends
Known to All With Cold Coming
On the Coal Road Stocks Have

Foreigner Going Home
Carry Millions Along Annually

New York Dee trader who of-

fered to bet at the opening of the market
today that money would cross NippJsing
found no takers Call loans were made at
as high a rate as 22 per cent and the
continued loss of cash to the aubtreasury
with the shipment to outoftown points
Ktft little hope of any improvement in
the banks pending the weekly statement-
on Saturday next unless Secretary Shaw
should take measures to relieve the sit-
uation meantime

When a broker who handles money for
the large national bank which on Mon-
day put out small sums at 6 per
made his appearance on the floor he was
at once surrounded by eager brokers to
whom however he could not oven offer
words of encouragement The bank did
not put out any money during the day for
the reason it was said that it had none
to lend having been a debtor to
clearing house

Some disappointment was feltvor at
least the traders professed discourage-
ment over the fact that while the Presi-

dent commended the wise action of
Secretary Shaw in relieving the money
situation in the past he has not promised
similar relief from the present stronger
conditions It seemed to be forgotten
that such a prompt indorsoment would be
very like assuming the function of
officials whose wise action was not
strongly indorsed Little fault could be
found with the force with which the
need of some measure of currency reform
WM urged although the particular kind
recommend was notjust what str t
wanted

Excessive rates for call money in New
York said Executire attract
money from the Interior banks into the
speculative field This depletes the fund
that would otherwise be available for
commercial uses and commercial bor-
rowers are forced to pay abnormal
rates

Here Is the situation in a nutshell and
as Washington understands it there s
no reason to apprehend that conditions
under which commercial borrowers are
forced to pay abnormal rates will be
allowed to continue while the Treasury
has the means of affording relief

The Presidents advocacy of a control
over corporations to prevent the evils
of excessive capitalization may hasten
the plans of a good many companies
which have been considering issues of
one kind or another which are now

to bring matters to a Mad so as
any legislation In tbe present ses-

sion of Congress

KxneeUUiOR that Secretary will
do something to relieve money situa-
tion is widespread and in this onaecUon
the improvement in London is regarded
with satisfaction for the reason
that tne placing of money In tbe
here would not have the effect ftad simi-
lar adios been taken a few weeks eco
of sending gold abroad

The traders had tile VanderbIlt dividend
programme all ready even at the open-

ing of the market It was a per cent
instead of a 5 per cent basis for New
York Central an advance from S to 12 per-
cent in the rate on Lake Shore an In
crease of the Michigan Central rate from
S to 6 per cent and of the Nickel Plate
second preferred a rate from I to 4 per
cent Already the programme has been
harried to the extent of action on Lake
Shore and Michigan Central but the
others have yet to be acted upon

Shorts who tried to cover in New York
Central in the first hour or two found tile
supply of stock was smell and the
traders who became impressed with this
fact took the long side helping the ad-

vance by their purchases Every tipster
seemed to have been employed to dis
tribute tips on the stock and not only
were these given away free but prize
packages of other dividend increases went
with them to make them more acceptable
Nobody was overlooked

Even the office boys knew in advance
that the Lake Shore and Michigan Cen-

tral dividends would be increased and
they were just as sure that the rate on
New York Central would be raised when
the directors took up the question at their
next meeting There were no doubts any-
where

An expression of doubt meant consign-
ment to the knownothing class and no
trader could afford to go there It has
sometimes happened in the past that
everybody but the directors of the Van-
derbilt lines knew in advance what
would be done on the important question
and the latter in utter disregard of what
they should have known failed to confirm
the policy which the street had already
approved

In the present instance however the
directors of tho Lake Shore and Michigan
Central have made good which perhaps
means that those of New York Central
may not drop below the level of what
might be expected of them It is stilt
possible however that the dividend on
the stock may not be increased notwith-
standing the enlarged returns of the
roads investment in Lake Shore and
Michigan Central which fall short of the
dividend requirements on the new stock
of New York Central to be issued this
month

There was an unconfirmed rumor that
Atchison would soon issue additional con
vertible bonds to pay for Improvements
Even if true however the dividend pros-
pects would not be affected as Atchison
will this year 14 or 15 per cent on
its common stock

During every year or so a period that
the memory of man runneth not to the

contrary the first real breath of winter
has carried into the New York Stock Ex-
change a little seasonable bullishness en
the coal stocks

Today was no exception to the rule
and In the first hour of business while
the thermometer outside hovered around
10 Ontario and Western within crossed
the 50 mark and Delaware and Hudson
mounted up to 232 while other coal is
sues with the exception of Reading
showed fair advances Here perhaps was
the force of the argument
was hardly great enough to move such-
a tremendous weight as was represented
in the range of stocks from Plttsburg
Coal to Delaware and Hudson and fall
Ing brought a good deal of profittaking-
and the subsequent decline

For Inscrutable reasons the announce-
ment of an increase in the wages of em

of the Consolidated Gas Company
was construed as a bullish argument on
the stock Traders who had almost for
gotten that there was such a stock on
tho list until reminded l y the fact that
despite the run In tha price of gas thecompany could afford to dispense more
money to labor went In and bought be
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lieving that the floating supply was very
small Their Judgment proved good until
above 140 some Interest seemed wilting
to add to the amount lying loose In the
street

Every summer a large amount of money-
is taken out of the United States In the
pockets of tourists but there is a winter
movement of smaller proportion which
has almost escaped notice This is in con-

nection with the homegoing of European
mechanics nnd laborers who work hero
during tbe greater part of the year and
return to their own country In the

of the winter The movement has al-

ready started and will continuo until
about the middle of January A large
proportion of these migratory workers are
men who work in the building trades al
though there are large numbers of steel
and iron workers Jewelers silverplate
makers and others who are actively em-
ployed in factories making holiday goods
In the dull season Immediately following
Christmas Most of the money taken
away by these men Is In gold or bank
notes of their own countries and the ag-
gregate amount which Is not less than

12OCO000 a year Is likely to be larger than
usual this season Needless to say when
they return next spring it will be with
pockets comparativelyempty

About the only reason given for the rue
in Sugar was the Presidents

for free trade with the Philippines
although in trade circles It was said the
imports of sugar from the islands were
hardly large enough to make the question-
of duty worth much consideration in its
bearings on the value of sugar stock

LOCAL PRODUCE MARKET

PrteM Quoted are irbofesftl-
eBUTTXKSliMg denied along all lists and

priew Mgher CNUwrjr X per
W etera late 30 to K MO M 2 to 9 IWOCOM

fancy B to 9 fair to good 21 store pac l Sin
H to IT 36-

CHEBSKAlMfcet etotdr New York State fee
Uy large M to do neal to H Mm
meT large 11 Western tacwry new choice 11

do fair to good M-

K GSK pts ioKfeMto and market Mron-
eXwbjr fresh VUiaJe A WoK Virginia awl South
weet Virginia ft to 31 Ttoamte 9 to 38 North
Carolina 9 to 9 dneta IS Mange Z to M

LIVE PODLTKYCMetaM receIpu Hghtend mar-
ket needy Turkeys receipt heavy awl Market
dull Chickens hiss per pound 1 do me-
dium IS do mall 11 h M M to 11 root

7 duct 13 gen S to 11 turkey torn M-

I hew choice M bate SO M-

i DKK3SKD POULTKYIteeeJUa lIght and awrfcet
Torkera kew redrawn per pound M to 17

avenge iwdnwm IS to M do thIs M old torn
i 15 cttdum sprtae uric 1 to 11 do Medina B-
to It to Mail U to IS hew choice 12 minion
S do yoans to 12 seme M to B duties M to J

DRESSED MKATSCalte inS drejMfr SL to
SW beartt off 1M to 9JI hogdreaed M to
UO COMMIT wgar cured 11 bof sanS
and stat per ant W do wedhfcs 889 do
MaTT Ml to TJ

Mock at top prices RahMU per
dozen IN to U kite per doom M to IM qaafi
per Soon 2W to JU td UN per ib K to
17 pbeaaaat tea M to 1M modcocf each K-

to 30
YBGKTABLH8 Irieh potatoes market tern

Yarn sad nreeta dull Potatoes home grown M
to L7S per hbi ftta beam per basSet LTJetS
IMiDes per bwhel fJaff Virginia and MarjJaad
per hbi LIB to L7 aIM per each LSI to 2M-

weet potatoes per hW WO to LS do to
IM celery New York Pill beach 31 to H oataos
Ohio per bbL L to 2J Maryland and Vitteta-
17S to 2M aparaek per box 12ft to LSI

box to SB Hobbard tasaih 75 to 99 cao-
bage nearby Muyiaad to SOS per Me tow
teen nearby to L7i a box OaJUfornia LM to
2W Florida l to tM Olin per crate 3M to IM-

FttUITSAppk market more soUse Appiea
per bhL 1SI to 3M Akzaader per d b-

bbL Zja to XM OMO per d h bbL 2Ji to 3JI
Seine per d h MIL 2JI to 3JI Holland ptMrnv
per d h bbL IN to 1 tall p piaa per d h
bbL re to ITS N ma SacS per d h bbL L7 to
2JS King per d h bW i X Spnmvbesc
per d h bbS L to Ml Spy per d h bhL ZW-
to 3M Baldwin per d h bbL IN to 39B

Uafto pa d h bbL to 1 keening per d
h bbi IN to IN bulk Hack per were
LN to IN taney table frill t to IN crab
ills per bbl IN to 3M QuincetlTr toiL 4N-
ytoawfeayiorida per crato 275 to 3H Grape
fraitt to 4N per box Jamaica 459 to 5N per
bIlL Florida orttges SN to X7S box prMUy pen
LJ3 hen enaberries Ul to IM box papa

H to B hajwmu trf LH btmch Mamga-
gnpea 4N to 7N k lemoai 4N to iJL-

1UY AND STRAWTmwthf chcaei mmr M0
to N Ne L new 1IN Xo S new r Mixed
hay OiN to MLN ft r UN to M otemr rye
bmKDe 1L to UN rye machine thrafe SJI u-
UN wheat 79 cot hay per too VLN to MN-

OMUKWssat chafe 9 fair to coed
ordiaary N to B rye N to 0 inca shelled

Oats Weaun while No X 31 to 31 3 to 31

PRODUCE IN BALTIMORE

Kairmrare Md Dee FLOURMarket urni-
qohrt winter raIn rNalN winter dear iaaO
water straight XaX95 wister patent X7 3
awing dear XZiaXN spriBC atrarsht XNalN

intent LSalM CUr liSle best pateo M
City Mills higb rade intuit 4JI City Milk high
trade straight 4J choice tanSy 33 City Xilb
extra 33mXN tew nodram to
X9 aX Corn meal per M9 IiI UfcLNI-
twdrwbeat per IN pomdt 2 al Kio extra
INaiN-

WHKATStodt m 3 713I bwiieb Re
coipte of Southern wheat today were light and
bartntm mu rastricted as a coa o Mienc market
Sin on prime wheat for which there in a
dint demand Sales of hug lots by Mmpte as to
quality sad coiditioa at 13 9B N K and car

cial bIn Xo 2 red 7fli for stock No 2 red NK for
special bin steamer No 2 red for stork
steamer Xo 2 red for special bw rejected fil

tbe drier contract opened t adr Jaiwary 35 i
the market for Writers dosed steady spot De-
cember 77H Janamry Tttf-

cCORXStoek lit elevators 9KRS fcaihek Tbe
market for new Soatbera corn today wag steady
oa graded tote of cargoes of both colors
heir made at for No 2 white yNow or
mixed sad at 4R4 for steamer receipt fair
though not as large as OH ytatenifty one soaR
lot of new yellow by sample brought fc track
yellow eon fold at M a bathe for cariots iiifami

delivery contract opined Sin year UK
the market for Westers nwtrt apot De-
cember hilt year 4 4

OATS The market WM firm stock in duelers
SWjag Dasbols sWpments from eferatore 113N-
bnsbel qaotatioas for new oats White No
3t lMO do No 3 3s 39 do No 4 36a3
mixed No 2 38 do No 3 3Tfea3S No 4

3 fea36 Note Tha allotS d otaUeDs refer to do-

mestic delivery
KYEStock ia eteraton 11X966 bashets shIp

Iron eknttors S93 btMbete No 2 rye per
bushel S5 No 3 rye We tera uptown deHvary
per bushel 71 No 3 rye aearby uptows dthvery6-

3aW No 4 rye Winters uptown Nal
No 4 rre nearby vptowa deHtcfy per baabel-
BaO bug as to quality and coodkkw 35a
choice Westers nptowB deUTCiy 75aT7

BUTTER JIarlwt steady creaaery fancy per
Ib 3Ia do choir per Ib STall do good
per lb 2MM do Jmlt tion per IlL 2Js25 do
priaU per lb 39n3J do blocks lb 2SsB-

tedte per la MC2 B arby sulk per Ib atJ-

stor p cked Ohio per lb 1S S8 Wilt
pelt per lb 18 lf SlaryteBd Virginia and
TiniRhx dairy prints per lb MaS renovated but
ter per lb 2JaS-

HGOSMarket steady Maryland PeaaayiTanla
and nearby flints toss off per disco 3143J West
era Irate loe off i er doses 3ta Vir-

ginia Irate km of yer deans SBaSl Southern
mts low off per dotes 23 38 guinea e s per
down UeK-

L1VB POULTRY The general market steady
chickeBSOhl hem hoary i r miall do
SBiH per R It oW roosters each S 38 young

to choice liaK D ek Puddle large i er-

Ik lId small per Ib Wall da mtKeoTy and
moagrel per Hx Hall do drakes each 3mt-

te white Peking per Ib 12 GSiBeMaryhi
aad Virginia Ib 11 Tarkey Yo Bg per b-

IfaM Il8on Yoang pw pair MaSB do old
per ir 91 UnIon fowl each SasS OW twfctys
Stall

NEW YORK PRODUCE

Xew York Dee 4 MILL KEEDInactive spring
bran te IWIb sacks 2275 middlings 2150 ctty
bran SN Western red dog 5G5-

0FLOITRSraall ImsiDefls spring iMteatsriHaLSO-
priB clear 150ai73 winter straights 3L39a3

winter cleaN 330al25 Kansas ia seeks patents
37fo4Ns raichts 3JW65 dear 2S9 1S3

RYE PLOURModerate demand 1N L1S
supply kiln dried fer expert

26JaT coerce meal in bags LttalKB-
UCKWHlJAT FLOURDemand stow at

21Sai2i
HAY Firm fair deraaad 2264 torn pert ex

port prime L13 No 1 LW No 2 8SaLOO No 3
aW-

aTRAW Matkct iaacttTfe lenc rye W-

BBBFSteady moderate trade famBy 1300a-

N packet ttNaUf-
ItiRK tte quiet JIassacB ett8 ir OalS O

family M6-
0TAIUU Slow trade city quoted at DH in hogs

heads
LAUDSteady rime Western 9H city SJ8K

refined continent 96i South M58ris
tined Brazilian legs 11W city stcarine M olee
stearine nominal city llii Chicago 1K4
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LOCAL FINANCIAL GOSSIP

Thats going some was the laconic
way one of the older members of the
Washington Stock Exchange character-
ized the busiest day of the year as the
brokers filed out yesterday and went
down the elevator It was a lively day
not In spots but nIl along the list and
the record of trades Is the longest In
many months

The buying began on Washington Gas
4s which climbed up to IM with 3000
sold at that figure and 1S below Then
Capital Traotlon came In for sales of
TO shares up to 145 the asking price
of the day before When Washington
Railway common was reached It looked-
as though the boom tactics of last
week were to be repeated and there
was some good selling at 48 Three

were secured at 43 12 In this stock
the actual sales wore 360 shares and 300
on sixtyday options The preferred
stock was well bid thirty shares finding
ready buyers at S7

But the real fun came unexpectedly on
Washington Gas There was a call for
an option at 58 34 which the broker got
and then 230 shares were rapidly traded
In between SS 12 and 78 with two
shares at ifi a full point above the best
of yesterday

Mergenthaler Lanston Greene Copper
and Mitchcl Mining each wont on the
record for good sales Mergentiialer seer
lag two points upon reports of a rise
in the stock at Boston probably in re-
sponse to the payment of the promised
dividend All the stocks mentioned were
strong Greene Copper soiling at 2778
with an option on a hundred shares at
SlS

For the first time in many weeks the
stock of the Bank of Washington went
on record and that at the highest price
ever paid in this city A call was made
for two shares at 000 and filled The
same broker then bid the same price on
ten shares And they were sold to him
This was 15 higher than the standing bid
price on the board

After call trading was resumed and
was lively for nearly half an hour sonic
big salon were made in bonds and several
quotation sales of stock went on record
The after call list yesterday was longer
than the regular call often is

Business was quite active at the Wash-
ington Exchange Bank after regular
hours yesterday and last evening Presi-
dent Smith and his subordinates last
night expressed themselves as well pleas-
ed with the experiment so far Mr Smith
said that the judgment of the banks
officers that such an Institution was
needed in Washington Is being rapidly
confirmed

WASHINGTON STOCK MARKET

MMB galar call 12 odoek-
Waahfefton Gas 4s 1000 t MS n 99 at 1M

Potomac Light Ss 1009 at Mi
Capital Traction at 111 3 at 114 M at

144 M at 144 M at 14-
5Washnetco RaOway aad Kfeetrfe men Ml at

43 buyer at 43 Ml at flit 1 at 43
buyer M at at 13 Ml at

WasBiBBMB Rafhmy and Ktaetrte preteenS 9 at
S7 II at S7

Washington Ga MS at 33f4 Super M S at
5 2 at 31 S at MK 25 at 9K at 5 at
5ft S at SS X at 51 at ftfft X at 13

Xoratnthakr S at M I at 3M i at 3tt-
Lanatoa MO at UK M at Mfc V at Mtt M9 at

Greene Copper M at 27 M at Srft 100 at SK-
H at SK ftmyer-

XKcheU Mmtea Ml at i bajr M9 at 5
M av S Mt at 5

Metropolitan Xatkaal hank M at 368-

Amortcan National lOinS I at 9V-
AKTXK CALL

Waahteatoa 4s M9 at Ml JWM at M-
4WashiactoN RaBaay and Mtoctric pratamd 50 at

ST at
AVaAmctoa XaBway and BtoaUia is SCO at

H K MM at M-

CotoeaAi Mafiroad m 1809 at 1M 1JD08 at HL
2 at 3H

Mitchell Mmaag at 61M hajvr M Ml at
5 Ml at barn 8f-

WasMaaton Railway aad Stectrte prefonad SO at
8f M at 57 3t at 87

GOVERNMENT BONDS
DIll Asked

Paflippine Land Parcjuse 4s JUK
District of Cohsmala Xfis

GAS BONDS
Watatt a Gui Oomnany 4 MM M-
4Waahiagtaa CM Company at met hMtlll IK

RAILROAD BONDS
Capital Traction R R 4s MS

Anacostm sad IV tomM 5s Ml
city sad Sahnrhan R R Ss MS-

Cohimcm It R Jd mart 5s MS W6

Colombia R R fts IM 111
MetropolItan R R IfflS 115
Met R R eert indebt Is Ml-

AVasbisctaB Railway and Bteetrfe 4s Sett 8 i-

MISCBLLANROUS BONDS-
U Blue Lt d4 tap 8s 169
U Lt eat Sal Ss Kd-

PUomac Electric Light Seat fa MS MUi
Nor isO Wink Steamboat is MS 166

C P Telephone 5s MS M9g
Wash Market Compaars Seat fa 105

PUBLIC UTILITY STOCKS
Capital Traction M4R 115

Washington Railway and Ble ufe ow 41

WaAtegtoa RaOway and Bfcetrfc ar 8HJ
and V Stoambomt S3 238

Washington Gin IS-

Georgetown 61-

Bristol Gas and is 35

C P Tdefmone X 5S

TYPE MACHINE STOCKS
MerKenthakr IJMtypo 389 2W-

Laastoa Maaotypa UK 14K

MINING STOCKS
Grime Copper Si
Mitchell Mining Company

NATIONAL hANK STOCKS
American M8 173

Capital 3K 2S
Central 3 S 39-

0Natinual Ctty 139 lit
Ooiacnbta 2DS

Commercial 2M

Farmers and Mechanics 3M 335

Uncoin M 19
Metropolitan i 3S 336-

Kipgs 603 700

Second 145 158

Trader
Vahi ctOR 609 6S

TRUST COMPANY STOCKS
Aaericaa SeoarKy and That Iii 20
National StIle Deposit ant Trait 1S M2

Union Trust 1134 139

WasWwston Loan and Taint 2K SS
Warraate M 225i

SAVINGS BANK STOCKS
Home Sariafls Bask 35
Union Sartnss Beak 200

Wash Sarinas Bank 121

FIRE INSURANCE STOCKS
Arlington 33-

ColumWa 10 16

Commercial
Corcoran 75

Klrrmens 24

Frantilin 9

GermanAmerican 260

Metropolitan SS

National Union 7H
People 6

Potomac 26

WES
TITLE INSURANCE STOCKS

Columbia 4 5
Real Estate 81 100

Washington 4

MISCBLLANBOUS STOCKS
Southern Public Serrioe C rp 110

coranwa 42 4i-

Graphotibone preferred 8S 55
Security Storage Ctefiapany 150

Realty Appraisal AgenQ 203
Washington Market a-
FMeHtr Storare Co UB

tExrights BxdiT

WASHINGTON CATTLE MARKET

Market remains anUt-
OiVTTLB Estra 473 to aGO per cwL butchers

4 8 ordinary 130 to liXJ
HOGS Per cwt gross 608 te 6JS ordinary 500

te 5J8-
SHSBPCllpped 400 medium 350 to 373 com

moo iflO to 3M
LAMBSPer pound spring choice 7 to 3

7 to 7

JCALVES Per prime 8 te 8 medium 7
to 7 graw 4 to 4

COV3 Each prime 4900 to 5000 common 2000
to 3 0 old nod dry 800 to 1HOO

The Washington Herald nerved at
your door daily and Sunday Sacmonth
Telephone Main 5300
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FINANCIAL FINANCIALL

NIGHT BANK NOW

Hours 330 A WJ to 12 oCSoch

WASHINGTON

1 OPEN I

710 14TH STREET N W

I I 1

4s 4 S C 5 C 6 5 s 4 s e e4e a 5 c a 4 s n

p1

Midnight

EXCHANGE RANK

4 4eIeeI I44SC U I I 4se

+

+ +

Union Savings

now in

the new

building

Adjoining the Old Location

WASHINGTON BRANCH OFFICE
1112 H Et NW maryland Building

MEMBERS
SeW York Stock EscUnge
Philadelphia Stock
New York Exchange
New Orleans Cotton Exchange
New York Collie Exchange
Chicago Board of Trade
Lircrpcol Cotton Association

GEORGE L EDMUNDSM
JOSEPH B

Telephone Main 61 K and MLM-

OHET TO tOil AT LOWEST RUES OF MEREST
OB teal Estate in District of Columbia No delay
in cloning kane

c McLEBAN 1003 P it nw

COTTON MARKET

New York Dec I Liverpool spot seine readied
B total of 11000 bales thb morning tfc fcrsest in

veckc Bullish cables weN leahed from
shined speaking f fecreMcd spinners Ukiftgs

R improved dtMnd The South vta reported
ogcrtog k sfMrtedr on the with iroU

inn ia Uie interior ItetpondinK to tfce-
tfefaencm the cotton market opened higher and
advanced shiest N points over tot nights dosing
At the level eMrJderabfe lUre developed from
ream and important interests with Theodore
Price reported a leading erRs AH me
tort and the riwt sEd off about IS points from
the high SoMtbrrn pot Market generAHr H
fewer Port reorfpU wTlimfrri at iMCO MMt-
griBBt ST7B met year Exports reported early 9M64

New York
QimtetioM fmteaed by Diet Been Ct MM-

Mbm of Uw York NeW Quinn OottMe-

iMuwes UK H street sortfewt These maIn

DMHb
High Lw-

Mai S UK IMS

New Orleans
Open Hlj Lv p H-

LDeeoaber MJH M36
JIM nits MJE MLK mst
3 reh MLN MJl IMS
May IMS ML5-

3Grimtea

Spot Cotton
oeHnts Ship SJticks Mfdc Salon

MoMfe 3 35 SUB 19111-
6SwMiah 11916 K2 S 19S 9N-

OarleMan 19H 9a
Norfolk i SIl 49 46 11 65-

NewY k 01
Memphis U79 8184 12MII WBH19S-

UIx fa
22 7 911-

4iSB 15733

Chicago
Quotations famIshed far Chutes G Gatos Co

members Cbfcace Board of Trade Manser BiiDdtog
WHEAT Open flIck Lee Close

December i Mil T
May 78 tiK I

CORN
Deccraber 4M 4SR 49K 4W
May 4SS 43 43H 43

De emhcr 33 38K 33 31

May 3 3W 34K 3 i
PORK

Jarmary MK 1497 14S7 14 J
LVRD-

OetBbar Ut 8J7 S SJI
January SJ SS6 LIT 84T

RIBS
Oetaher 8M 839 8 8M
January M 8K 797 7M
New York Dec 4 AVHBAT Iffcrn Not 1 North

era Damth to mite like aad veil 6Ue erer Met
f o b No 1 Northern Manitoba 87 f o b No
S Northern Manitoba S4 f o h Ne 2 red f o
b orer December No 2 herd f o b He under
Mar No 1 macaroni SUi f o b No maearont-
77H Bzporters took two toads

CORNWeaker No 2 ekratea 54 No 2 saw
MH f o b No 2 yellow KVj f e b No 2
early December late December 59V4 f e h-

Ne 2 f o b January nod Febmary 50 No 2
f e b first half March 0 No 2 whit 50 f-

o h Exporters took five loads
OATS Light dented Elevator prfcea No 2

white 30 No 3 white 3M4 No 2 mixed 37

The prince fee fellow
Yesterdays

WHEAT Open HJgh Low Close dose
Dccwnbcr 81 SIH EIH 8U4 SOT

May E4KS41M6 S4H 84 KH
July 3i 81 SMI 83ft SJfe

CORN
Decembsr SB 53 5Ki 53 S5 4

ary 5Hi
May 5014 501116

MARKET

New York Dec 4CATTLBRceipta 750 Feel-

ing firm Dressed beef steady at 6a for satire
sides Texas beef at 5

CALVESReceipts 1S8 Teals nommaHy firm
Western strong to fraction higher City dressed
Teak fairly active at 6al3 per pound country dressed
Gall

SHEEP AND LAMBSRccofpts 3100 Sheep na
changed lambs steady to firm Sheep 450a5J5 per
hundred pounds yearlings 600 loathe 7 a790

HOGS Receipts 3m FceHng nominally firm
Chicago UL Dee 4CATTLE Receipts SC03

estimated for tomorrow 22600 Market steady
Prime bmes 6Ma7M poor te medium Z99a578
stockers and feeders 2JOa453 cows and heifers
250a475 canners L3la253 Westerns 350a575
Texans

HOGS Rcceiirta 21030 estimated for tomorrow
35000 Market She higher Light 616a64B roughs
585a605 mixed 61 a645 heavy S15a645 55a-

S30
SHEEP Receipts 11800 estimated for tomorrow

20000 Market steady Native sheep 32Sa570 West-
ern sheep 3Sa560 satire lambs 475a775 Western
lambs 500S753

East Buffalo N Y Dec 4CATTLE RceciptJi
600 steady Veal calves receipts 100 head
actfve firm Top reals 853aS55 fair to good 775
a825 light reels C50a750

SHEEP AND LAMBSRcceipts 2100 Active
lambs higher sheep firm Choice lambs 765a
780 cull to fair 585a750 yearlings 600a698
wethers 575525 ewe 5Sa550 culls and sheep
4SHOGSRecelpts 1300 Active 13a2Sc higher
Yorkers and pigs 675 heavy mixed grades 6T5
roughs 550a618 stags 453

PlUsbmv Dec 4 CATTLE Supply light mar
ket steady 5j9aG09 Good 516a5 5 fair 375a
43 choice heifers 403ai4Q commDn to fair heifers
250a375 bulls 255a380 fat cows 200a375 good
cows and springers 2500a3509 common to fair 1600
a000

SHEEP ANn LAilBSSupply light steady
prime higher Good mixed 520a523 fair mixed
4G5a515 cull and common 200a3liO lambs 708a
7 0 veal mITe 853 hoary thin 100a500

HOGS Receipts 10 bead Active 15a22o higher
Prime heavy 670 medIUm and heavy Yorkers 67-
8atK light Yorkers and pigs 670 roughs 500a583
stain 40ta450

Herald Want
will be received at Kenesaw Pharmacy
MoUnt and Irving nw and
promptly forwarded to the main office

Bank

710 14th Street

DICK BROS5 CO
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ASSOCIATION

1 ISSUE
OF STOCK

OPEN FOR 8OBSCRIPTIO3
AND FIRST PAYS1ENT

SHARES Jt59 PER MONTH

Infermattea will be cheerfaHj apca tp-
pHattea at the office

EQUITABLE BUILDING KW F ST N W

Jobs Jar EdMB PresIdent
lInk Vice Praaafeat
the W UasMtar M Vtac rnsWeot
Prank P R aid aoerottry
Jean Joy BJ a jr Assc Secretary

DIRECTORS

FredTc B Pjl Jaa A Ha men
Ge W Fisher A M LothMs
Job Bsmud G a 11 If arms
P B Tarpin I V OMlnV-

Jjw B

Washington
Loan Trust Co

OtFlCB coat fiB AND F STB
PAIDUP CAPITAL MM X

SURPLUS S603W3 EAKNKD
Loans la any aaownt oa apmoied real

estate or at reasoaaMe ales
Interest paid deposit on monthly bcl

amen Hjeet to check
TWs oompsny nets as execaior aaariaietn-

ter trustee aaest treaoarer vrefatrar and
ia all other fldacfary eapacitiee

Roses for rent ia and Breprcof
THUS for safe deportt and at age of

near ElUte Department is to assaaia
the manaaemeat y nr real eatata Careful
attention to all

JOHN JOY EDSON President
JOHN A SWOPE Vice President
ELLIS SPEAK Seeoad President
ANDREW PAKKKR Treasorpr
HARRY Q MKKM IsntMsat Treaanrer
BOYD TAYLOR AmtetaHt Twasurer
THOMAS BRAiL Y Real BHate Oflcer-
KRBDK EICHELKKKGBK Trast Oflieer

The Safest Investments
Are those that do not depend span the
financial reapoasibuitT or the lability of

of trait mortsagei notes literally secured
real MUte in the Dutrict of Co-

mate and wpply to They
bear iata st payable teniimaiklly at
the late of per eeat annum
end may be had of us m amoonU from
SfM npward at par and earned hi
tenet for booklet ConocnuK
Loans sad Investments

Swartzell Rheem
Hensey Co

WARNER BUILDING

916 F Street Northwest

CREDIT Issued
Drafts issued direct on principal cities

of the world
Money transmitted by cable
Exchange bought and sold
Investments and collections nude
Stocks and bonds bought and sold

National
Bank

Pa Ave opposite U S Treasury

Members N Y Stock Exchange

80 Broadway New York

WASHINGTON OFFICE

1301 F Street NW-
G B CHIPMAN

Manager

Member Washington Stock Exchange

Charles G Gates Co
Trinity BuiUiaj

BROADWAY NEW YORK

Members of all Exchanges
Branch O5ts

71 r Waldorf Astoria
Rookery o

Exchange Building Chkafi

French Lick Sprint aiiiai
Washington Office Munsey Bldg

TELEPHONES Main 379037913792
Direct Private Wire Service

BANKERS and BROKERS
604 14th Street

Investment Securities Foreign
Exchange Orders executed in
nil markets

ESTABLISHED 1883

the name of an Interesting booklet on
that Important subject which we will be
glad to mail you upon

Wills drawn and flied without charge
when this Company is named EXECU-
TOR or TRUSTEE

Consultation with the officers of tho
Company is Invited

The Washington Loan G
Trust Company

JOHN JOY EDSON Preiideai

EQUITABLE
COOPERATIVE BUILDING
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